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Major Headlines 

Oil rally halts as X’mas cold delayed; rate hike fears back on 
strong U.S. GDP 

Oil’s three-day rally came to a halt on Thursday as weather 
forecasts indicated that freezing temperatures initially see more… 

Gold, silver pressured by upbeat U.S. data 
Gold and silver prices are solidly lower in midday U.S. trading 
Thursday. The metals market bulls today are feeling the heat 
of a U.S. economy that does not seem like it wants to see more…

  

Dow ends lower as Micron-fueled slump in tech bites 
The Dow slumped Thursday as Micron-led plunge in tech 
reined in bullish optimism, putting stocks on course to snap 
their two-day win streak. The Dow Jones Industrial see more… 
 

USD/JPY consolidates above bear cycle lows in firm US dollar 
environment 

USD/JPY is flat on the day near 132.40 and consolidating the 
drop that occurred into the 130.60s in an extension of see more… 

EUR/USD Price Analysis: Floats above 1.0580 support 
EUR/USD fades late Thursday’s corrective bounce off short-
term key support as it retreats to 1.0590 during Friday’s Asian 
session. Not only the failure to stay beyond the short- see more… 
 

GBP/USD bulls firm above 1.2000 psychological support area 
GBP/USD is holding above 1.2000 support and has traded 
between a range of 1.2017 and 1.2044 so far. The US Dollar 
was supported by positive US data that could keep see more… 

Entry Stoploss Take Profit Entry Stoploss Take Profit Entry Stoploss Take Profit

$78.22 ▲   0.9% 77.69 76.72 79.59 $82.13 ▲   1.4% 81.59 80.60 83.81 $5.06 ▼   -0.0% 5.155 5.280 4.789

Entry Stoploss Take Profit Entry Stoploss Take Profit Entry Stoploss Take Profit

$1,802.64 ▲   0.3% 1,808.63 1,816.21 1,792.37 $990.75 ▲   0.2% 996.22 1,004.49 976.46 $23.81 ▲   0.8% 23.70 23.91 24.52

Entry Stoploss Take Profit Entry Stoploss Take Profit Entry Stoploss Take Profit

$3.78 ▲   0.3% 3.76 3.72 3.81 $85.10 ▲   1.0% 83.97 83.44 86.40 33242.00 ▲   0.1% 33,370.00 33,533.84 32,771.00

Entry Stoploss Take Profit Entry Stoploss Take Profit Entry Stoploss Take Profit

3853.50 ▲   0.1% 3,867.25 3,890.73 3,791.44 11060.00 ▲   0.1% 11,096.84 11,186.24 10,882.62 $0.6693 ▲   0.4% 0.6705 0.6730 0.6635

Entry Stoploss Take Profit Entry Stoploss Take Profit Entry Stoploss Take Profit

132.60¥   ▲   0.2% 131.94 131.29 133.66 $1.0608 ▲   0.1% 1.0618 1.0646 1.0534 $1.2043 - 1.2077 1.2121 1.1949
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https://www.investing.com/news/commodities-news/oil-rally-halts-as-xmas-cold-delayed-rate-hike-fears-back-on-strong-us-gdp-2969397
https://www.kitco.com/news/2022-12-22/Gold-silver-pressured-by-upbeat-U-S-data.html
https://www.kitco.com/news/2022-12-22/Gold-silver-pressured-by-upbeat-U-S-data.html
https://www.investing.com/news/stock-market-news/stock-market-today-dow-ends-lower-as-micronfueled-slump-in-tech-bites-2969443
https://www.fxstreet.com/news/usd-jpy-consolidates-above-bear-cycle-lows-in-firm-us-dollar-environment-202212230048
https://www.fxstreet.com/news/eur-usd-price-analysis-floats-above-10580-support-202212230100
https://www.fxstreet.com/news/gbp-usd-bulls-firm-above-12000-psychological-support-area-202212230151
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Event Dates Time Currency Importance Actual Forecast Previous 

German Ifo Business Climate Index (Dec) 19-Dec-22 2:00 PM   EUR High Volatility 88.6 87.4 86.4 

  

RBA Meeting Minutes   20-Dec-22 5:30 AM   AUD High Volatility    

PBoC Loan Prime Rate 20-Dec-22 6:15 AM   CNY High Volatility 3.65% 3.65% 3.65% 

BoJ Monetary Policy Statement   20-Dec-22 8:00 AM   JPY High Volatility      

BoJ Press Conference   20-Dec-22 8:00 AM   JPY High Volatility      

Building Permits (Nov)   20-Dec-22 6:30 PM   USD High Volatility 1.342M 1.483M 1.512M 

Core Retail Sales (MoM) (Oct) 20-Dec-22 6:30 PM   CAD High Volatility 1.7% 1.4% -0.8% 

  

Core CPI (MoM) (Nov) 21-Dec-22 6:30 PM   CAD High Volatility 0.0% 0.2% 0.4% 

CB Consumer Confidence (Dec) 21-Dec-22 8:00 PM   USD High Volatility 108.3 101.0 101.4 

Existing Home Sales (Nov) 21-Dec-22 8:00 PM   USD High Volatility 4.09M 4.20M 4.43M 

Crude Oil Inventories 21-Dec-22 8:30 PM   USD High Volatility -5.984M -1.657M 10.231M 

  

GDP (QoQ) 22-Dec-22 12:00 AM   GBP High Volatility -0.3% -0.2% -0.2% 

GDP (YoY) 22-Dec-22 12:00 AM   GBP High Volatility 1.9% 2.4% 4.4% 

GDP (QoQ) (Q3) 22-Dec-22 12:00 AM   USD High Volatility 3.2% 2.9% 2.9% 

Initial Jobless Claims 22-Dec-22 12:30 AM   USD High Volatility 216K 222K 214K 

  

United Kingdom - Christmas - Early close at 12:30 23-Dec-22 All Day  Holiday    

New Zealand - Christmas - Early close at 12:45 23-Dec-22 All Day  Holiday    

Australia - Christmas - Early close at 14:30 23-Dec-22 All Day  Holiday    

Core Durable Goods Orders (MoM) (Nov) 23-Dec-22 6:30 PM   GBP High Volatility  0.1% 0.5% 

Core PCE Price Index (MoM) (Nov) 23-Dec-22 6:30 PM   GBP High Volatility  0.2% 0.2% 

GDP (MoM) (Oct) 23-Dec-22 6:30 PM   GBP High Volatility  0.1% 0.1% 

New Home Sales (Nov) 23-Dec-22 8:00 PM   EUR High Volatility  600K 632K 

Source: Investing.com 
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Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time. 
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This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution 
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures 
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience, 
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and 
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/ 
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever. 
All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its 
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading 
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information. 
 
Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee 
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative 
purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all 
the related documents carefully before investing. 
 
All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company 
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication. 
 
The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will 
be directly or indirectly related to the specific recommendations or views expressed in this report. 
 

DISCLOSURE 
 

Following exchange rates are used to convert investment and profit values: 
 

- USD/PKR: 225.5 
- JPY/PKR: 1.71 
 

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods: 
 

- Technical Analysis 
- Fundamental Analysis 

 
Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax 
 
RESEARCH DISSEMINATION POLICY 

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at 
the same time. 
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